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1. Introduction

ThisGreeBond Framework (°‘Framework’™) has been estahb
Lanschot Kempen’), to allow for the issuance of
and refinance green loans oW LanschotKempéns b al ance snorkesetstheb@sisios Fr am
the identification, evaluation, selection and environmental impact of green loans that can be directly
financed or refinanced by proceeds of the Green Bonds issued by Van Lanschot Kempen, and the
management and reporting of such meeds. Tis Framework also includes how we create value and

explains our sustainability strategy whishitsthe rationale for the development of this Framework.

Van Lanschot Kempésa specialisivealth managerfocussing orthe preservation and creatio of
wealth, for our clients and society in a sustainable wdye believe that in serving the loagrm
interests of our client&nd other stakeholdersnve can contribute to a sustainable world and societal
stability.

Wealth is not just about financial assets; essential as these may be, wealth is about all the things that
we value in life. In a broader sense, wealth represents the collective wisdom of a society and the
cultural norms and values that sustain it. Althoumlr primary objective is to help our clients with the
financial aspects of wealth, we endeavour to serve their broader objectives as well.

We serve clients across the social spectrum and in several segniremtge Clients Wholesale &
Institutional Cients,and Investment Bankin@lients.

VAN LANSCHOT
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Private Clients Wholesale & Institutional Investment Banking Clients
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in the Netherlands, the UK
and France
43 FTEs
Savings and deposits: €11.3 billion
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Our purpose is the preservation and creation of wealth, in a
sustainable way, for our clients and the society we serve

We are convinced that our purpose can only be fulfilled in a sustainable worldorévent and
mitigate negative impact for all stakeholdevéa, for example, our responsible and sustainable
investments

We contribute to a stable society by creating wealth, economic growth, jobs and tax income via our
services to entrepreneurs, while contributing to the realisation of societal goals via the preservation
and creation of wealth for asset owners, includingyate individuals and pension funds.

Torealise our ambitiopwe introduced five strategic pillars. All these strategic pillars are interlinked
and mutually reinforce each other:

Accelerate Advance

growth organically & through digitalisation

and inorganically and advanced
analytics

Achieve
our sustainability
ambitions

N
-

to leverage our full
potential

Achieveour sustainability ambitions

Being a sustainable wealthanager with a longerm focus means that weroactivelystrive to prevent
negative consequences for all stakeholders in line with the UN Global Compactaiwinilgto create
positive longterm financial and notfinancial valueWe can achieve the mosigsificant social and
environmental impact via our client investments. Our ambition is therefore to move towards more
sustainable investing, together with our clients. In the future, we intend to raise the bar even higher
and make sustainable investing thew normal. To achieve this, we will increase employee awareness
and expand our expertise in sustainable investing.

Accelerategrowth organically and inorganically

To remain relevant for our clients and accelerate our organic growth, we believe thadweeto truly
understand our clients, anticipate their needsd help them to fulfil these needs in a sustainable
manner. We aim to engage in further balh acquisitions and larger acquisitiansorderto accelerate

our growth, increase our scale andr@dit from revenue, cost and/or funding synergies. We focus on
acquisition opportunities that support our positioning as a specialist player while keeping a balanced
asset mix and consider acquisitions in existing and contiguous markets.
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Advancethrough digitalisation and advanced analytics

Technology and digitalisation allow us to improve our productivity and service, by speeding up
processes, reducing operational errors and improving the availability, gualtity interpretation of
data.We invested and vill continue to invest, heavily in our capabilities in this area.

Act as ondo leverage our full potential

We believe that by providing clients access to the full range of services and products across our
segments we can meet client needs in a sustainable manner. We have adjusted our organisational
structure to fully benefit from knowledge sharing, to make ioptm use of resources across the
organisation, and to reduce overlap.

Attract, develop and retairthe workforce

We facilitate and encourage development and training of our existing workforce. Together, we need
to optimise the use of advancethalytics, to embrace new technology and to work in a more agile
manner. We will also hire new people with the requisite skills and capabilities to help drive our
development and the changes needed to stay ahead.
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2. Sustainability at Van Lanschot Kempen

2.1 Oursustainability strategy

In line with our purpose, our vision on sustainability is to generate-teng value for all our
stakeholders.This means that creating financial and societal returns must go Hadwhnd. We
therefore have embedded sustainabilityortsiderations into our products and services, and
continuously work improving thiesustainability profile

We amongst others offea green mortgage solutioiroenhypotheekio help private clients finance
home improvements to make their properties more sustainable at a lower interestBgitextending

the services we offer to our mortgage clients and toaditions of our green mortgage product, we
encourageclients to take energefficient measures, such as installisglar panelsin addition we
offer a wide range of responsible, sustainable and impagestment fundsIn line withvarious
standards in the market place, we difégttiate between five levels of sustainable invegtir{1)
compliant,(2) basic,(3) responsible(4) sustainable and (5) impact. We have set targets to annually
increase thepercentage of assets under management in sustainable and/or impact wealth
management solutionflevels 4 and 5).

Byenhancinghe sustainability profile of our products and services, we @rmmove towardsmore
sustainableinvesting together with our cligs. In the future, we intend to raise the bar higher and
make sustainable investing the new normal. In improving the sustainability profile of our products
and services, over the coming years we will focus on three key sustainability thEhess relateta

least to theUnited Nations Sustainable Development Goals (UN SDG4)15,12,8 and3:

1. Climatechange and biodiversityhelping the environment to recover faster by contributing to
the energy transition and preservation of biodiversity;

2. Smart &circular economyhelping our investee companies to contribute to a smart, circular, and
inclusive economy-and;

3. Living better for longer helping society to live longer and in better health.

We work on advancing on these themes in a sequential ordeaxggmegate, our three themes and
progress result in our contribution to economic development against the background of a new
sustainable equilibrium. Meaning that economic development can only be sustainable if it falls within
social and ecological boundesi. We have started with the climate and biodiversity theme and
besides this theme, will work out the otheustainabilitythemes theupcoming year(s).

[] van Lanscror Strategic pillar:
Achieve our sustainabilty ambitions

Climate change & biodiversity Smart & circular economy L|V|ng better for longer
Helping our environment to recover Helping our investee companies to Helping our clients and society to
faster by contributing to energy contribute to a smart, circular and live longer and in better health.
transition and biodiversity inclusive economy
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We have significantly strengthened our climate policy in 2020, with atienmg commitment to be a
net-zero investor (by 2050), a mtdrm ambition (2030) and shortderm objectives (2025). To
monitor our progress on our objectives to align with the gazlshe Paris Agreement, in 2021 we
translated ourclimate objectives intoKey Performance IndicatorKRI3 across the organisation for
2022. Furthermore, we believe biodiversity loss represents a systemic risk to society and the
environment. We are determined to consider both the risks and opportunities this presents to our
clients, and to human and planetawyell-being. In 2021, we therefore formulated an explicit
biodiversity policy and are committed to enhance our approacthatopic, which includes working
together with industry groups on methodologies and metrics, further integrating biodiversity imto o
investments, and developing our policies to explore more risk assessments.

Our ambitions are also underlined by our endorsement of various commitments. Amongst others we
have signed the Net Zero Asset Managers (NZAM) initiative to confirm our comriionies a net

zero investor by 2050. In 2021, together with other asset managers, we reconfirmed our commitment
and ambitionvia the NZAM initiativewhich was published during COP26 in Glasgow. Another
exampleis that we are a signatory of th@limate Comitment of the Dutch Financial Sector (part of

t he *‘ KI i maba biadkdesityp wedhave joined thee Nederlandsche BankBiodiversity
working groupand signed thé-inance for Biodiversity Pledge

In line with our strategy, targetsand commitments werack and disclose the carbon footprint
associated with oupwn organisationpalance sheet and assets under managemevi. evaluate
our progress againgtur targets and commitmentat least annually

2.2 We aim to be a goodorporate citizen
Next to embedding sustainability considerations into our products and services, we continuously work
on reducing the environmental footprint of our operations and supporting our local communities.

With regards to our environmental footmt, we particularly focus on reducing our own carbon
footprint. We aspire to cut ougreenhouse gasmissiongon an absolute level ander FTEby an
average of7% per annumtowards climate neutrality by 205@nnually we offset the remainder of
our carbon emissionghrough voluntary carbonoffsetting instruments Since 2011, we have
compensated our emissions throu@dM Gold Standakrtificates.Via these certificates we support
projects to reduce store carbon emissionby generating more renewable energgnprove enduse
energy efficiency, or affestation / reforestation- mainly in emerging countries.
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3. Green Bond Framework

The ICMA Green Bond Principlase a set of voluntary guidelines thaaommend transparency and
disclosure and promote integrity in the development of the green bond market by clarifying the
approach for issuing a green borichisFramework follows the Green BoRdincipleswhich provides
guidelines in the form of fiveore components:

1. Useofproceeds

Proces$or project evaluationandselection
Managemert of proceeds

Reporting

Externakeview

SANE S N

For any Green Bond issued ln\Lanschot Kempehese five core components will be applied subject
to and in accordance with this Framework as amended from time to time.

Future changes to the Green Bond Principles may be implemented in future versions \darthe
Lanschot KempeRramework. Any futureersion of this Framework will either keep or improve the
current levels of transparency and reporting disclosures, including the corresponding review by an
external party (External Review).

3.1 Use ofproceeds

Van Lanschot Kempeintends to allocate thenet proceeds of the Green Bonds to a loan portfolio
(thereafter called “EIligible Green Loan Portfoli
residential buildings in the Netherlands (Residential Green Buildings). The eligible loans are to be
funded in whole or in part by an allocation of the bond proceeds.

The eligibility criteria for the inclusion for the financing of mortgages with the proceeds from Green

Bond are based on construction year and Dutch residential Energy Performance Caefficit). The

Dutch Energy Performance Coefficient System for
implementation of the revised 2010 EU Energy Performance Building Directive (ERBERC is

replacedby the BENGBijna Energie Neutrale Beuwen) system in 2020 for near energy neutral

buil di ngs. Energy | abels classify existing resic
best energy performance.

The Eligibility Criteria for qualification on tMan Lanschot Kempeareen Bnds are stated below.
Van Lanschot Kempéras taken into account the Green Bond Principledthe EU Taxononiywith

the intention to implement thempon a best effort basisAs long as there are clear EU Taxonomy
Technical Screening Criteria (TSC) and feasible practical applications in the geographieganhere

1 Please see here ICMA Green Bond Principles
2 Please see here EU Taxonomy Regulation Delegated Acts (Annex 1)



https://www.icmagroup.org/assets/documents/Sustainable-finance/2021-updates/Green-Bond-Principles-June-2021-140621.pdf
https://ec.europa.eu/finance/docs/level-2-measures/taxonomy-regulation-delegated-act-2021-2800-annex-1_en.pdf

Lanschot Kempéns assets are | ocated, any EIligible Cate
Framework willfollow the criteria as outlined inhe EU Taxonomyn a best effort basis

EligibleGreenLoans: defined as loans that meet one of the following Eligibility Criteria:

1. For Dutch residential properties built prior to 31 December 2020:
1 Existing residential buildings ithe Netherlands with an Energy Performance
Cer t i f iociabelengstoAhe top 15% lowcarbon residential buildings in the
Netherlands®

2. For Dutch residential properties built as of 1 January 2021:
1 New or existing residential buildings that have a primary energy demand at least 10%
lower than the one resulting from thecal Nearly Zero Energy Buildings (N2ZEB)

3. For Refurbished Dutch residential properties with at least a 30% improvement in energy
efficiency. In terms of EPC labels, this corresponds to ssteyjp EPC label improvement

4. For individual measures aimed at energy efficiency improvement and the latiial of
renewables onsite in residential buildings:
9 Eligible lending activities include, but are not limited to installation of cavity wall, roof
and / or floor insulation, heat pump, infrared panels, solar boilers and solar panels,
installing energyeffci ent frames and doors and ‘doub

3.2 Process foproject evaluation andselection

Loans financed and/or refinanced through the Green Bond proceeds are evaluated and selected based
on compliance with the Eligibility Criteria. When identifying Eligible Green Loans and their non
financial impacts/an Lanschot Kempeelieson external consultants and their data sourcksthe

event Van Lanschot Kempen decides not to use external consultants it will use its own database
including all residential building records and match this data with publicly available data to identify
Higible Green Loans. Van Lanschot Kempen will use the same publicly available data sources as the
external consultants.

A Green Bond Committee will manage any future updates to the Framework, including expansions to
the list of Eligible Categories, andeosee its implementation. The Green Bond Committee will be
composed of representatives frofireasury, Sustainability CentriejskManagementand Finance,
Reporting and Contras well as subject matter experts from the various sectors of allocated assets.

Van LanschoKempentakes care that all selected EligilBreen Loangomply withlocal laws and
regulations and on a best effort basis comply with national and internatsiaatlardslt is part of the

transaction approval process dan Lanschot Kempeio take cae that all activities comply with
internal environmental and social standards.

Van Lanschot Kempeas aware of the fact the EU Taxonomy reqsiteat Eligible Green Loans should
not only contribute to at least one of the EU Environmental Objectives, but should also not significantly
harm (' DNSH’) any ot he VanEddsclionKempens ndifigence @dces€ed j ect i

8 We refer to our Green Residential Buildings Methodology Assessment document prepared by the real estate consulting
company CFP
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support the mitigition of environmental and social risks potentially associated with the Eligible Green
Loans through their basis in supporting compliance with national medting international best
market practice or standards

3.3 Management oproceeds
The Green Bonds preeds will be managed bfan Lanschot Kempén a portfolio approach.

Van Lanschot Kempemntends to allocate the proceeds from the Green Bonds to a Eligible Green Loan
Portfolio that meet the use of proceeds Eligibility Criteria and in accordance vatbwhluation and
selection process presented aboviehe projects financed via Eligible Green Loans can be newly built
or existing properties, but can also include refurbishments. To ensure proceeds are allocated in
accordance with the Frameworkan Lanschot KempengreasuryFunding Managemenuill track
allocation of proceeds to Eligible Green Loans.

Van Lanschot Kempenill strive, over time, to achieve a level of allocation for the Eligible Green Loan
Portfolio which matches or exceeds the &ate of net proceeds from its outstanding Green Bonds.
Additional Eligible Green Loans will be added toishe uer * s EIl i gi bl e Green Loar
required to ensure that the net proceeds from outstanding Green Bonds will be allocatedibdeElig

Green Loans.

Whilst any Green Bond net proceeds remain unallocatex) Vanschot Kempewill hold and/or
invest, at its own discretion, in its treasury liquidity portfolio, in cash or other sieont and liquid
instruments or to pay back a portion ib$ outstanding indebtedness, the balance of net proceeds not
yet allocated to the Eligible Green Loan Portfolio.

3.4 Reporting

The Green Bond Principles requifan Lanschot Kempea provide information on the allocation of
proceeds. In addition to information related to the projects to whi@lkeenBond proceeds have been
allocated, the Green Bond Principles recommend communicating on the expected impact of the
projects.

Van Landwot Kempenwill align, on a best effort basis, the reporting with the portfolio approach
described ifHandbookg | | NY 2y A&SR CNI YSg2N] F2NI LYLI Ol wSLR2N

Van Lanschot Kempen will report the allocation of the Use of Proceeds to theeEEgdsn Loan
Portfolio on aggregated basis for all of Van Lanschot Kempen's Green Bonds.

Van Lanschot Kempevill make and keep readily available reporting on the allocation of net proceeds
to the Eligible Green Loan Portfolio after a year from the issuance of the applicable Green Bonds, to
be renewed annually until full allocation of the Green Bond net proceledporting will be available

on Van Lanschot Kempéns w e https://tvmew.vanlanschotkempen.com/en/financial/debt
investors

4 Please see here Handbook Harmonised Framework for Impact Reporting (June 2021)



https://www.vanlanschotkempen.com/en/financial/debt-investors
https://www.vanlanschotkempen.com/en/financial/debt-investors
https://www.icmagroup.org/assets/documents/Sustainable-finance/2021-updates/Handbook-Harmonised-Framework-for-Impact-Reporting-June-2021-100621.pdf
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Allocation Reporting
The allocation report wiltontain at least the following details
1 The total amount of proceedsllocated to Eligible Green Loans
1 The number of Eligible Green Loans
1 The balance of unallocated proceeds
1

The amount or the percentage of new financing and refinancing

Impactreporting

Where feasibleYan Lanschot Kempanay report on the environmental impacts of the Eligible

Green Loan Portfolio funded with the Green Bond proceeds, or refer to existing sustainability and

CSR reporting. Key impact reporting indicators\fan Lanschot Kempens use of procee
include:

1 A description of the Eligible Green Loans
1 The breakdown of Eligible Green Loans by nature of what is being financed (Financial assets)

I Metrics regarding the Eligible Green Loan Portfolio environmental impacts as described
below:

o Estimated exante annual energy consumption klVh/m?
o Estimated annual reduced and/or avoided emissimn®ns of C@equivalent

o0 Estimated annualbsolute emissionsin tons of C@ equivalent and emission
intensity CQ equivalent/ m?).

3.5 Externalreview
Second party opinion

ThisVan Lanschot Kempdtramework has been reviewed 85 Corporate Solutiondo has issued a

Second Party Opinion. The Second Party Opinion as well as the Framework will be made available to the
Green Bond investors and can be found on Van Lanschot Kempéns website
https://www.vanlanschotkempen.com/en/financial/debtvestors

Verification

Van Lanschot Kempeéntends to request, one year after issuance and until full allocation, a limited
assurance report on the allocation of the Green Bond proceeds to the Eligible Green Loan Portfolio,
provided by its external auditor or any other qualified party.



https://www.vanlanschotkempen.com/en/financial/debt-investors

DISCLAIMER

THIS DOCUMENT IS INTENDED TO PROVIBE
EXHAUSTIVE, GENERAL INFORMATION.
DOCUMENT MAY CONTAIN OR INCORPORA
REFERENCE PUBLIC INFORMATION NOT SEP
REVIEWED, APPROVED OR ENDORSEDANB
LANSCHOT KEMPEMND ACCORDINGLY,
REPRESEANTION, WARRANTY OR UNDERTAL
EXPRESS OR IMPLIED, IS MADE AND NO RESPO
OR LIABILITY IS ACCEPTEBMYANSCHOT KEMP
AS TO THE FAIRNESS, ACCURACY, REASONABL
COMPLETENESS OF SUCH INFORMATION.

THIS DOCUMENT MAY CONTAIN STATEMENTS
FUTURE EVENTS AND EXPECTATIONS TH/
FORWARD LOOKING STATEMENTS. NONE C
FUTURE PROJECTIONS, EXPECTATIONS, ESTIN
PROSPECTS IN THIS DOCUMENT SHOULD BE 1
FORECASTS OR PROMISES NOR SHOULD THEY
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FULLY STATED IN THE DOCUMENN.LXNSCHO
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UPDATE, MODIFY OR AMEND THIS DOCUMEN
STATEMENTS CONTAINED HEREIN TO REFLEC”
CHANGES IN ASSUMPTIONS OR CHANGES IN F
AFFECTING THESE STATEMEDRSTO OTHERWI
NOTIFY ANY ADDRESSEE IF ANY INFORMATION,

OPINION, PROJECTION, FORECAST OR ESTIM:;
FORTH HEREIN CHANGES OR SUBSEQUENTLY
INACCURATE.

THIS DOCUMENT IS NOT INTENDED TO BE AND :
NOT BE CONSTRUED AS PROVIDING LEGAL OR F
ADVICE. IT DOES NOT CONSTITUTE AN OFF
INVITATION TOISEOR ANY SOLICITATION OF ANY
TO SUBSCRIBE FOR, OR PURCHASE OR OT
ACQUIRE OR A RECOMMENDATION REGARDIN
SECURITIES, NOTHING CONTAINED HEREIN SHA
THE BASIS OF ANY CONTRACT OR COMMI
WHATSOEVER AND IT HAS NOT BEEN APPROVEL
FINANCIAL REGULATORY AUTHORITY.

THE DISTRIBUTION OF THIS DOCUMENT AND |
INFORMATION IT CONTAINS MAY BE SUBJECT T!
RESTRICTIONS IN SOME COUNTRIES. PERSOI
MIGHT COME INTO POSSESSION OF IT MUST INC
TO THE EXISTENCE OF SUCH RESTRAND@IB/PL'
WITH THEM.

THE INFORMATION IN THIS DOCUMENT HAS NO
INDEPENDENTLY VERIFIED OR AUDITED.

THE ADDRESSEE IS SOLELY LIABLE FOR ANY U
INFORMATION CONTAINED HEREIN AND VAN LAM
KEMPEN SHALL NOT BE HELD RESPONSIBLE |
DAMAGES, DIRECT, INDIRECT OR OTHERWISE,
FROM THE USE OF THIS DOCUMENT BY THE ADDF



