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PRESS RELEASE 
 

Van Lanschot posts solid results in first six months of 2014 
 
� Strategy is on track; strong foundation for further development and growth 

� Client assets up at € 56.1 billion (year-end 2013: € 53.5 billion)  

� Evi, the online savings and investment proposition, is developing towards € 1 billion 

� Net profit up in first half year at € 49.4 million (H1 2013: € 36.3 million) 

� Further strengthening of solid capital base: Common Equity Tier I ratio1 up to 13.8% 

 
‘s-Hertogenbosch, the Netherlands, 26 August 2014 
 
Van Lanschot today presents its results for the first six months of this year. Karl Guha, chairman of 
Van Lanschot: “Over the past six months we have again made important progress in the 
transformation of Van Lanschot to a specialist wealth management firm. This has enabled us to form 
a good basis for the further development of our client proposition, as well as for growth in the years 
ahead. The stability of the results achieved in the three core activities Private Banking, Asset 
Management and Merchant Banking reflects this.  
 
Partly as a result of the positive stock market climate, our client assets have increased further to  
€ 56.1 billion. A positive development is the inflow of savings and assets under discretionary 
management. The introduction of our online savings and investment proposition Evi in October 2013 
has delivered good results: the funds entrusted are growing towards € 1 billion. Two Dutch pension 
funds have mandated Asset Management to advise on their international portfolios of unlisted real 
estate investments. Our securities commission amounted to € 94.9 million. Partly thanks to the 
introduction of the new fee structure for investment advice, only 16% of this total relates to 
transactions. 
 
Despite the low interest rate environment, interest income remains at roughly the same level as last 
year. The increase in income due to improved margins nearly compensated the run-off of the 
commercial and real estate loan book within Corporate Banking. The run-off of risk-weighted assets 
amounted to over € 250 million in the first half of 2014, and is on schedule. As part of our regular 
activities, the sale of the 21% stake held by Van Lanschot Participaties in DORC Holding B.V. 
resulted in a material gain. 
 
Total costs were reduced by around 9% in 2012 and 2013, and will stabilise this year. We will 
continue to invest in the further development of our client proposition. Several initiatives are taken 
and investments are being made, aimed at simplifying our processes, products and organisation, 
bringing our cost target in 2017 within reach. 
 
The addition to the loan provision of € 35.5 million is 14% lower than in the first half of 2013. The 
number of debtors for whom new provisions have to be taken is declining.  
 
Our solid capital base and funding mix strengthened further in recent months. The Common Equity 
Tier I ratio rose to 13.8%. Taking into account the net profit for the current year, this ratio would be 
14.2%. The fully loaded Common Equity Tier I ratio stands at 11.6%. The leverage ratio2 is now 
4.9%. To support our balanced funding mix, comprising client savings and deposits and capital 
market funding, we raised an additional € 200 million in long-term funding in the first three months of 
this year.  
 
We are continuing to make progress in the transformation of Van Lanschot into a specialist wealth 
management firm. We will be introducing our new Savings & Deposit Account for our Dutch clients 

                                                           
1
 Basel III Common Equity Tier I ratio phase-in 

2 Fully loaded 
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this autumn. This will allow clients to manage their savings and deposits to suit their own 
requirements. We will introduce an innovative wealth management proposition to our private banking 
clients and we will launch compliant proof investing for Business Professionals & Executives. Asset 
Management is continuing to build on its expertise and will open two new funds for investors: Global 
Smallcap Fund and Global Real Estate Fund.   
 
These and other initiatives aim to further develop and innovate the service we provide to our clients 
and to grow our business. Furthermore, it is our intention to change the governance of the group to 
reflect the wealth management strategy, that we have presented last year. As a result, we will have 
a smaller Board of Managing Directors and we expect to appoint an Executive Board, that will 
manage our core activities. Ieko Sevinga, member of the Board of Managing Directors since 2007, 
will leave the bank at the end of his term of office in May 2015.” 
 
 
H1 2014 HIGHLIGHTS 
� Net profit € 49.4 million (H1 2013: € 36.3 million); underlying net profit (before deduction of non-

recurring charges) € 54.1 million (H1 2013: € 40.3 million). 
� Earnings per share € 1.14 (H1 2013: € 0.77). 
� Income from operating activities € 294.4 million (H1 2013: € 280.9 million). 
� Securities commission stable at € 94.9 million (H1 2013: € 94.9 million); recurring commission3 

accounts for 82% of total securities commission (H1 2013: 75%) 
� Interest income € 106.6 million (H1 2013: € 107.9 million); interest margin 1.21% (H1 2013: 1.23%)  
� Staff costs down to € 104.4 million (H1 2013: € 111.7 million). 
� Improvement of the efficiency ratio to 66.2% (H1 2013: 66.6%). 
� Addition to loan provision down to € 35.5 million (H1 2013: € 41.5 million). 
 
SOLID BALANCE SHEET RATIOS AT 30 JUNE 2014 
� Strong capital positions: Common Equity Tier I ratio 13.8% as at 30 June 2014 (year-end 2013: 

13.1%4), fully loaded Common Equity Tier I ratio increased to 11.6% (year-end 2013: 10.5%)  
� Leverage ratio under Basel III rules 4.9% (year-end 2013: 5.1%) 
� Highly diversified funding profile: loan portfolio is mainly funded by savings and deposits (funding 

ratio5: 87.9%) 
 
VAN LANSCHOT SHARE REPURCHASE PROGRAMME  
On 26 August 2014 Van Lanschot will begin repurchasing a maximum of 150,000 of its own shares 
(depositary receipts for ordinary A shares). The share repurchase programme is being carried out in 
order to cover the depositary receipts for shares to be awarded to employees within the scope of the 
existing remuneration policy and share plan.  
 
This repurchase programme will be implemented in accordance with the mandate granted during the 
General Meeting of Shareholders held on 15 May 2014. The programme will end on 31 December 
2014, unless the repurchase of a maximum of 150,000 shares has been achieved before this date. 
Van Lanschot has instructed Rabobank International to implement the repurchase programme; this 
will ensure that trading decisions relating to the number of shares and the timing of transactions will 
take place independently of Van Lanschot.  
 
The progress of the repurchase programme will be published weekly on the Van Lanschot website 
(www.vanlanschot.nl/inkoopaandelen). 
 

                                                           
3 Recurring commission comprises management, advisory and service fees 
4 Based on Basel II rules 
5 The funding ratio is the extent to which the loan portfolio is funded by customer savings and deposits 
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KEY DATA 

(x € million)      

 H1 2014 H2 2013  H1 2013  

Statement of income      

Net result 49.4 -2.8 - 36.3 36% 

Underlying net profit 54.1 -1.4 - 40.3 34% 

Efficiency ratio excluding non-recurring charges (%) 66.2 75.4  66.6  

(x € million)      

 30-06-2014 31-12-2013  30-06-2013  

Statement of financial position and capital management      

Equity attributable to shareholders 1,268 1,284 -1% 1,276 -1% 

Equity attributable to minority interests 55 55 0% 56 -2% 

Savings and deposits 10,480 10,161 3% 10,142 3% 

Loans and advances to customers  11,929 12,491 -4% 13,090 -9% 

Total assets 17,694 17,670 0% 17,057 4% 

Funding ratio (%) 87.9 81.3  77.5  

      

Risk-weighted assets6  8,137 9,003 -10% 9,505 -14% 

Common Equity Tier I Ratio (%)6 13.8 13.1  12.5  

Tier I ratio (%)6 13.8 13.1  12.5  

Total capital ratio (%)6 14.5 13.9  13.4  

      

Basel III      

Common Equity Tier I ratio (%) (fully loaded)  11.6 10.5  9.9  

Liquidity Coverage Ratio (%) 130.6 151.3  86.1  

Net Stable Funding Ratio (%) 96.9 102.9  98.0  

Leverage ratio (%) (fully loaded) 4.9 5.1  5.3  

      

 (x € billion)      

 30-06-2014 31-12-2013  30-06-2013  

Client assets      

Client assets 56.1 53.5 5% 51.3 9% 

- Assets under management 45.6 43.3 5% 41.2 11% 

- Savings and deposits 10.5 10.2 3% 10.1 4% 

Assets under management 45.6 43.3 5% 41.2 11% 

- Discretionary  34.2 31.9 7% 29.8 15% 

- Non-discretionary  11.4 11.4 0% 11.4 0% 

      

 H1 2014 H2 2013  H1 2013  

Key figures      

Weighted average number of outstanding ordinary shares (x1,000) 40,951 40,919 0% 40,891 0% 

Earnings per share based on average number of 
ordinary shares (€) 1.14 -0.06 - 0.77 48% 

Return on average Common Equity Tier I capital7 (%) 8.1 -0.4  5.4  

      

 30-06-2014 31-12-2013  30-06-2013  

Number of staff (FTEs) 8 1,724 1,808 -5% 1,871 -8% 

                                                           
6 Per 30 June 2014 in line with Basel III on a phase-in basis. The comparative figures relate to Basel II. 
7 Annualised on the basis of half-year data 
8 FTEs excluding non-strategic investments 
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RESULTS  

(x € million)      

  H1 2014 H2 2013  H1 2013  

      

Commission 113.8 115.3 -1% 119.5 -5% 

- o.w. securities commission 94.9 93.0 2% 94.9 0% 

- o.w. other commission 18.9 22.3 -15% 24.6 -23% 

Interest 106.6 106.0 1% 107.9 -1% 

Income from securities and associates 40.0 3.0 - 11.8 - 

Profit on financial transactions 34.0 24.6 38% 41.7 -18% 

Income from operating activities 294.4 248.9 18% 280.9 5% 

      

Staff costs 104.4 105.6 -1% 111.7 -7% 

Other administrative expenses 80.3 70.5 14% 64.5 24% 

Depreciation and amortisation 10.3 11.6 -11% 11.0 -6% 

Operating expenses 195.0 187.7 4% 187.2 4% 

      

Gross result before non-recurring charges 99.4 61.2 62% 93.7 6% 

      

Non-recurring charges 6.2 1.9 - 6.1 2% 

      

Gross result after non-recurring charges 93.2 59.3 57% 87.6 6% 

      

Addition to loan loss provision 35.5 62.2 -43% 41.5 -14% 

Other impairments 4.7 -2.6 - 5.0 -6% 

Impairments 40.2 59.6 -33% 46.5 -14% 

       

Operating result before tax 53.0 -0.3 - 41.1 29% 

      

Operating result before tax of non-strategic investments9 1.6 -3.6 - 0.2 - 

      

Income tax 5.2 -1.1 - 5.0 4% 

      

Net result 49.4 -2.8 - 36.3 36% 

      

Underlying net result excluding non-recurring charges 54.1 -1.4 - 40.3 34% 

      

      

      

(x € million)      

 H1 2014 H2 2013  H1 2013  

      

Underlying net result excluding non-recurring charges  54.1 -1.4 - 40.3 34% 

Non-recurring charges  -6.2 -1.9 - -6.1 2% 

Tax effect 1.5 0.5 - 2.1 -29% 

Net result 49.4 -2.8 - 36.3 36% 

 

                                                           
9 A number of non-strategic investments has been included in the consolidated figures of Van Lanschot since 2009. Van 
Lanschot has stated that it intends to sell these investments in due course as their activities are not in line with the bank’s 
wealth management strategy. 



 
 

 

 

 

 

 

 

Unaudited 
 

5 

ADDITIONAL INFORMATION  
For additional information, please visit www.vanlanschot.nl/aboutvanlanschot. 
 
FINANCIAL REPORT/ PRESENTATION 
For a detailed explanation of the results and balance sheet of Van Lanschot NV, reference is made to 
the financial report and presentation on the 2014 half-year results at www.vanlanschot.nl/results2014. 
 
2014 HALF-YEAR FINANCIAL STATEMENTS F. VAN LANSCHOT BANKIERS NV 
The 2014 half-year financial statements of F. Van Lanschot Bankiers NV are available on 
www.vanlanschot.nl/rapportenfvlbankiers as from Tuesday 26 August 2014.  
 
KEY DATES 2014 
Publication of trading update for Q3 2014  7 November 2014 
 
 

 
Media Relations: +31 20 354 45 85; mediarelations@vanlanschot.com 
 
Investor Relations: +31 20 354 45 90; investorrelations@vanlanschot.com 

 

Van Lanschot NV is the holding company of F. van Lanschot Bankiers NV, the oldest independent 
bank in the Netherlands with a history dating back to 1737. Van Lanschot, a wealth manager 
operating under the Van Lanschot and Kempen & Co brand names, is active in Private Banking, 
Asset Management and Merchant Banking, with the aim of preserving and creating wealth for its 
clients. Van Lanschot NV is listed on Euronext Amsterdam. 

 

DISCLAIMER 
 
Disclaimer and cautionary note regarding forward-looking statements 
This document contains forward-looking statements concerning future events. Those forward-
looking statements are based on the current information and assumptions of Van Lanschot 
management concerning known and unknown risks, developments and uncertainties. Forward-
looking statements do not relate to definite facts and are subject to risks, developments and 
uncertainties. The actual results may differ considerably as a result of risks, developments and 
uncertainties relating to Van Lanschot's expectations regarding, but not limited to, estimates 
regarding income growth, cost development, the (macro) economic climate, political and market 
trends, acts of supervisory and regulatory authorities and private entities, and changes in the law 
and taxation. Van Lanschot cautions that expectations are only valid on the specific dates on which 
they are expressed, and accepts no responsibility or obligation to revise or update any information 
following new information or changes in policy, developments, expectations or the like. The financial 
data included in this document have not been audited. This document does not constitute an offer or 
solicitation for the sale, purchase or acquisition in any other way or subscription of any financial 
instrument and is not an opinion or recommendation to perform any act or refrain from performing 
any act. 

 

 

 

 

 

 

 

 

 

 


