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External disclaimer

This document has been prepared by Kempen Capital Management N.V. (Kempen) for the benefit and
use of the original recipients. It does not constitute, and should not be construed as, an offer or
solicitation to enter into any transaction regarding any financial instrument, nor should it form the basis
of or be relied on in connection with any such transaction. This document does not constitute, and
should not be construed as, tax, legal, regulatory, accountancy or other specialist or technical advice,
or investment advice or personal recommendations, any trading strategy or advice (from an investment
perspective) to any person on the suitability of any transaction.

The information in this document is based on information that Kempen considers reliable, but which it
did not verify. No representation or warranty is made as to, nor should reliance be placed on, any of
that information contained herein being accurate or complete. Neither Kempen, nor any of its parent or
subsidiary undertakings, or any such person's directors, officers or employees, accepts any
responsibility or liability for any losses or damages that may result from the lack of accuracy or
incompleteness of this information. Such persons also do not accept any responsibility or liability for
(accounting) calculations and assumptions on which any statements, views, valuations or opinions
expressed by Kempen in this document may be based.

This document speaks of its date and opinions and views expressed are Kempen’s opinions and views
as of such date only. Kempen assumes no obligation to notify or inform any party of any developments
or changes occurring after the date of this document that might render its contents untrue or inaccurate
in whole or in part.

Any possible transaction or investment referred to herein may involve significant risk. This document has
been prepared without regard to the individual circumstances and objectives of persons other than the
original recipients who receive it. Other recipients should, without relying on this document, make their
own independent decisions regarding to any possible transaction or investment and, if necessary, seek
professional advice.

Kempen accepts no liability whatsoever for any reproduction or redistribution, in whole or in part, of this
document, by any person other than Kempen.

The distribution of this document in certain jurisdictions may be restricted by law, and recipients into
whose possession this comes should inform themselves about, and observe, any such restrictions.

Kempen Capital Management N.V. (Kempen) is licensed as a manager of various UCITS and AlFs and
authorised to provide investment services and as such is subject to supervision by the Netherlands
Authority for the Financial Markets. As asset manager KCM may have investments, generally for the
benefit of third parties, in financial instruments, like those mentioned in this document and it may at any
time decide to execute buy or sell transactions in these financial instruments. Kempen currently has
invested in shares of the company mentioned.
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