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In accordance with the provisions of Article 12 of the trust 
conditions of Stichting Administratiekantoor van gewone 
aandelen A Van Lanschot (‘the trust office’) as drawn up on  
16 May 2006, we hereby report on our activities in 2009.

The Board met on three occasions in the reporting year. In its 
meeting of February, The Board discussed the general developments 
at Van Lanschot. The developments on the financial markets in 
general, and more specifically Van Lanschot’s position, were also 
discussed extensively. Furthermore, the Board discussed the 
annual meeting of holders of depositary receipts for shares. 

In prior years, the Board convened a meeting of holders of 
depositary receipts for shares on an annual basis. In these 
meetings, the holders were given the opportunity to make a 
recommendation for the appointment of a board member. In 
2009, there were no retirements by rotation on the Board of the 
trust office. The Board therefore decided at year-end 2008 not to 
convene a meeting for the holders of depositary receipts in 2009. 
This decision was communicated to the holders of depositary 
receipts for shares in an advertisement in ‘Het Financieele 
Dagblad’ and in the Official List of 6 February 2009.

In its meeting of April, the Board discussed among other subjects 
the 2008 figures of Van Lanschot. In addition, it discussed the 
way in which the voting rights attaching to the shares in the 
Company held by the trust office should be exercised at the 
General Meeting of Shareholders. The Board subsequently 
attended the Annual Meeting of Shareholders of Van Lanschot  
on 11 May 2009. 

Representatives of 86% of the outstanding depositary receipts 
registered for attendance at the General Meeting of Shareholders. 
When signing the attendance list, the holders of depositary 
receipts received a proxy from the trust office in order to exercise 
their voting right. The trust office itself exercised voting rights 
attaching to depositary receipts for shares of holders who did not 
attend the General Meeting of Shareholders. After careful 
consideration, the Board decided to vote in favour of the items  
on the agenda put to the vote. 

In the meeting of September, among other subjects the 2009 
half-year figures of Van Lanschot were discussed. In addition, the 
report of the Maas Committee (entitled ‘Restoring trust’) was 
discussed. One of the recommendations of the Maas Committee 
is as follows: ‘The issue of depositary receipts for shares in a bank 
may be a useful instrument to prevent a limited number of 
shareholders from exerting a disproportionately large influence 
on the General Meeting of Shareholders. To avoid a situation in 
which the issue of depositary receipts systematically restricts 
shareholders’ influence, the holders of depositary receipts 
present or represented at the General Meeting of Shareholders 
should be able to exercise their voting rights at all times.’ The 
trust office fully complies with this. The holders of depositary 
receipts are in all cases authorised to exercise their voting rights. 

In addition, the Banking Code was discussed. The Banking Code 
was drawn up based on the recommendations made by the Maas 
Committee and lays down principles about the role of the Board 
of Managing Directors, the Supervisory Board, the function of 
risk management and audit within the bank. In addition, the Code 

establishes principles for remuneration. The Banking Code  
was published on 9 September 2009 and became effective on  
1 January 2010. The way in which Van Lanschot will follow up  
on these recommendations will be discussed in more detail by  
the Board of the trust office in 2010.

The current members of the Board are: 
H.G. van Everdingen, Chairman
O.L.O. de Witt Wijnen, Deputy Chairman
A.L.M. Nelissen
F.C.W. Briët

The Chairman of the Board received remuneration of € 10,000 
excluding VAT from the trust office in 2009; the other Board 
members received remuneration of € 7,500 excluding VAT. The 
other costs incurred by the trust office, chiefly accounting costs, 
amounted to € 7,381 in 2009.

On 31 December 2009, trust office held 20,465,864 ordinary A 
shares with a nominal value of € 1 each for which depositary 
receipts representing the same nominal value have been issued.

The administrative activities in connection with the meetings of 
holders of depositary receipts and the meetings of the General 
Meeting of Shareholders are conducted by ANT Trust & 
Corporate Services NV in Amsterdam.

The trust office is a legal entity which is independent from  
Van Lanschot, as referred to in Article 5:71 (1) (d) of the Financial 
Supervision Act.

The Board

’s-Hertogenbosch, the Netherlands, 26 February 2010

Information on the Board members
Mr van Everdingen is a former partner of Nauta Dutilh NV.
Mr de Witt Wijnen is a former partner of Nauta Dutilh NV.
Mr Nelissen is a former member of the Board of Management of
Dura Vermeer Groep NV.
Mr Briët is former Chairman of the Board of De Goudse NV.

The Board of the trust office can be contacted through the 
company’s office:

Stichting Administratiekantoor voor gewone aandelen A  
Van Lanschot
c/o Van Lanschot NV
Secretariat to the Board of Managing Directors
PO Box 1021
5200 HC ’s-Hertogenbosch
The Netherlands
Telephone +31 73 548 32 75
Fax +31 73 548 35 20
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